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Item 1.01 Entry into a Material Definitive Agreement.
Asset Purchase Agreement
On July 26, 2019, DISH Network Corporation (“DISH”) entered into an Asset Purchase Agreement (the “APA”) with T‑Mobile US,
Inc. (“TMUS”) and Sprint Corporation (“Sprint” and together with TMUS, the “Sellers” and after the Sprint-TMUS merger, sometimes
referred to as “NTM”)).
Pursuant to the APA, after the consummation of the Sprint-TMUS merger and at the closing of the transaction, NTM will sell to
DISH and DISH will acquire from NTM certain assets and liabilities associated with Sprint’s Boost Mobile, Virgin Mobile and Sprintbranded prepaid mobile services businesses (the “Prepaid Business”) for an aggregate purchase price of $1.4 billion as adjusted for specific
categories of net working capital on the Closing Date (the “Prepaid Business Sale”). Under the Proposed Final Judgment (as defined in
Item 8.01 below), TMUS is required to divest the Prepaid Business to DISH no later than the latest of (i) 15 days after TMUS has enabled
DISH to provision any new or existing customers of the Prepaid Business holding compatible handset devices onto the NTM network, (ii)
the first business day of the month following the later of the consummation of the Sprint-TMUS merger or the receipt of approvals for the
Prepaid Business Sale, and (iii) five days after the entry of the Final Judgment (as defined in Item 8.01 below) by the District Court (as
defined in Item 8.01 below). DISH expects to fund the purchase price with cash on hand or other available sources of liquidity. At the
closing of the Prepaid Business Sale, DISH and NTM will enter into a transition services agreement under which DISH will receive certain
transitional services (the “TSA”), a master network services agreement for the provision of network services by NTM to DISH (the
“MNSA”), an option agreement entitling DISH to acquire certain decommissioned cell sites and retail stores of NTM (the “Option
Agreement”) and an agreement under which DISH would purchase all of Sprint’s 800 MHz spectrum licenses, totaling approximately 13.5
MHz of nationwide wireless spectrum for an additional approximate $3.59 billion (the “Spectrum Purchase Agreement” and together with
the APA, the TSA, the MNSA and the Option Agreement, the “Transaction Agreements”).
The assets to be sold to DISH are generally those exclusively related to the Prepaid Business and generally include Boost Mobile,
Sprint-branded prepaid and Virgin Mobile customer accounts, selected inventory, records, contracts, purchase orders, permits, intellectual
property (excluding the Sprint brand and subject to certain licensing arrangements) and personnel records. In addition, approximately 480
Prepaid Business employees are currently expected to transfer to DISH in connection with the Prepaid Business Sale. DISH will also
generally assume the obligations of the Prepaid Business arising subsequent to the closing, with NTM generally retaining pre-closing
liabilities (other than certain categories of liabilities that are included or excluded from the sale which may include those arising from
actions taken prior to or after closing). DISH will generally not assume, among other liabilities, certain liabilities associated with rejected
inventory.
The APA also contains representations, warranties and covenants of the Sellers regarding the Prepaid Business (including a
covenant to operate the Prepaid Business in the ordinary course), as well as representations, warranties and covenants of both DISH and the
Sellers relating to the transaction. The closing of the Prepaid Business Sale is subject to certain conditions, including, among others,
completion of the Sprint-TMUS merger, receipt of necessary government approvals, including the Federal Communications Commission
(the “FCC”), the United States Department of Justice (the “DOJ”) and the public utility commissions of any required states and certification
from TMUS that DISH is able to provision any new or existing customer holding a compatible handset device on the NTM network
pursuant to the MNSA.
The Prepaid Business Sale is expected to be consummated during the month immediately following the satisfaction or waiver of
all of the closing conditions to the transaction (other than conditions that by their nature are to be satisfied at the closing, but subject to
the satisfaction or waiver of those conditions at such time), or, if any regulatory approval requires an earlier closing, the last business day
of the period required by such regulatory approval (the “Closing Date”). The APA provides for certain termination rights of DISH and the
Sellers, including (i) the right of DISH to terminate the APA if the Prepaid Business Sale has not closed within 12 months of signing or 90
days after the closing of the Sprint-TMUS merger, whichever is earlier, (ii) the right of the Sellers to terminate the APA if the Prepaid
Business Sale has not closed within 90 days after the closing of the Sprint-TMUS merger, provided that if TMUS has not completed the
process of enabling DISH to provision customers on the NTM network, such termination right will not be available to the Sellers, or
(iii) upon any of the mutual conditions to closing becoming incapable of being satisfied. The Sellers may also generally terminate the
APA if any governmental authority requests any modifications to the Final Judgment or any of the Transaction Agreements that are not
acceptable to the Sellers in their sole discretion.
Pursuant to the APA, the Sellers will indemnify DISH against losses suffered as a result of (i) a breach of their representations and
warranties, (ii) a breach or non-performance of any covenant that is to be performed by the Sellers under the APA, (iii) any failure to collect
in full any amount of accounts receivable included in the final calculation of the net working capital as of the Closing Date and (iv) the
excluded liabilities. DISH will similarly indemnify the Sellers against losses suffered as a result of (i) a breach of its representations and
warranties, (ii) a breach or non-performance of any covenant that is to be performed by it under the APA and (iii) the assumed
liabilities. The indemnification provisions are subject to certain de minimis, deductible and cap limitations and time limitations with
respect to recovery for losses.

Transition Services Agreement
TMUS and DISH will enter into a TSA upon the closing of the Prepaid Business Sale, pursuant to which TMUS will provide
certain transition services to DISH for the Prepaid Business for a period of two years from the closing of the Prepaid Business
Sale. Additionally, under the Proposed Final Judgment, DISH may apply to the DOJ for one or more extensions of the term of the TSA,
which the DOJ can approve or deny in its sole discretion, and the TSA contemplates the option to renew the TSA for a third year. The
transition services will be provided at cost, which shall not exceed a specific amount in the first year, plus certain pass-through costs and
out-of-pocket expenses, during the first two years. If any transition services are renewed for a third year, the transition services will be
provided at cost plus a certain mark-up, plus certain additional costs.
Master Network Services Agreement
TMUS and DISH will enter into an MNSA upon the closing of the Prepaid Business Sale, pursuant to which DISH will also receive
network services from NTM for a period of seven years. As set forth in the MNSA, NTM will provide to DISH, among other things, (i)
legacy network services for certain Boost Mobile, Virgin Mobile and Sprint prepaid end users on the Sprint network, (ii) NTM network
services for certain end users that have been migrated to the NTM network or provisioned on the NTM network by or on behalf of DISH
and (iii) infrastructure mobile network operator services to assist in the access and integration of the DISH network.
Pursuant to the terms of the MNSA, DISH will face certain restrictions on making offerings that may combine the access to
services provided under the MNSA with access to the facilities or services provided by certain third parties, subject to certain exceptions
and carve-outs. DISH will have the right to offer differentiated pricing, products and features to its end users under its brands in
conjunction with the services provided under the MNSA, subject to certain qualifications and restrictions. DISH has certain restrictions on
its ability to wholesale, sub-distribute or resell the services provided under the MNSA to third parties. During and after the term of the
MNSA, NTM has agreed to certain restrictions with respect to the use of certain information in the targeting of customers.
In the event of a “change of control” of DISH, the MNSA will terminate upon the earlier of two years following the consummation
of the change of control or the date on which the MNSA would have otherwise terminated or expired in accordance with its
terms. However, DISH would remain able to provision new users for six months after the change of control and also retain access to
roaming services on the NTM network for both new and existing users for the remainder of the original term of the MNSA. Generally, a
change of control would occur in the first 36 months of the term of the MNSA if (A) certain “permitted owners” no longer own 50% or more
of DISH’s voting power or a person or group of persons who are not permitted owners beneficially owns more than 50% of DISH’s
aggregate economic value or (B) DISH sells more than 50% of its wireless communications business assets (excluding DISH’s wireless
terrestrial spectrum licenses and entities that own its wireless terrestrial spectrum licenses). A permitted owner generally includes Charles
W. Ergen (including his family and certain related trusts and entities) and certain financial investors. Following the first 36 months of the
term of the MNSA (or earlier in certain circumstances), a change of control would generally occur if any restricted persons own (1) more
than 50% of the voting power or economic value of DISH or (2) a majority of DISH’s wireless communications business assets (excluding
DISH’s wireless terrestrial spectrum licenses and entities that own its wireless terrestrial spectrum licenses). A “restricted person” generally
includes certain U.S. wireless providers and U.S. cable companies (with certain exceptions), as well as any other entities that do not enter
into a network usage agreement with NTM restricting such person from generally engaging in certain activities that are detrimental to the
NTM network.
Spectrum Purchase Agreement
Pursuant to the Spectrum Purchase Agreement to be entered into upon the closing of the Prepaid Business Sale, DISH is expected
to purchase all of Sprint’s 800 MHz spectrum (approximately 13.5 MHz of nationwide spectrum). The covered spectrum must be divested
within the later of three years after the closing of the Prepaid Business Sale and five days after receipt of FCC approval for the transfer,
following an application for FCC approval to be filed three years following the closing of the Sprint-TMUS merger. The DOJ may in its
sole discretion agree to extend the deadline for the spectrum divestiture for up to 60 days pursuant to the Final Judgment (defined
below). NTM may exercise an option to lease back 4 MHz (2 MHz downlink + 2 MHz uplink) of the spectrum for two years following the
closing of the 800 MHz spectrum sale at the same per-Pop rate used to calculate the purchase price paid by DISH to NTM – a rate of
approximately $68 million per year.
DISH and NTM will both make customary representations, warranties and covenants pursuant to the Spectrum Purchase
Agreement, including representations by NTM regarding the validity of the licenses for the purchased spectrum. Pursuant to the Spectrum
Purchase Agreement, DISH and NTM will each indemnify the other against losses suffered as a result of breaches of the other’s
representations and warranties or covenants. The indemnification provisions are subject to certain deductible and cap limitations and time
limitations with respect to recovery for losses.

If DISH breaches the Spectrum Purchase Agreement prior to the closing or fails to deliver the purchase price following the
satisfaction or waiver of all closing conditions, DISH’s sole liability to NTM will be to pay NTM a fee of approximately $72 million. If
NTM fails to sell the spectrum to DISH following the satisfaction or waiver of all closing conditions, DISH’s sole recourse will be to seek
specific performance, and if (and only if) specific performance is unavailable, to seek damages of up to approximately $72 million.
Option Agreement
The Option Agreement, which will be entered into upon the closing of the Prepaid Business Sale, provides DISH an exclusive
option to assume certain assets and liabilities under certain circumstances for any of the cell sites and retail stores that NTM
decommissions during the term of the Option Agreement. NTM must make a minimum of 20,000 cell sites and 400 retail stores available
to DISH pursuant to the Final Judgment. With respect to each decommissioned site, DISH may choose to acquire: (a) only the lease for
such site, (b) the lease and a predetermined list of equipment at the site or (c) the lease and all of the equipment at the site. Under the
Proposed Final Judgment, NTM must provide a detailed schedule which identifies each cell site that is scheduled to be decommissioned
within five years of the closing of the Prepaid Business Sale. The Option Agreement will remain in place for five years following the
closing of the Prepaid Business Sale.
Item 7.01. Regulation FD Disclosure.
DISH has issued a press release which is attached hereto as Exhibit 99.1 and incorporated into this Item 7.01 by reference.
The information contained in this Item 7.01 and Exhibit 99.1 shall not be deemed to be “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of such section, nor will such
information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except
as may be expressly set forth by specific reference in such filing.
Item 8.01. Other Events.
Agreement with the DOJ: The Stipulation and Order and the Proposed Final Judgment
In connection with the Prepaid Business Sale and the consummation of the Sprint-TMUS merger, DISH, TMUS and Sprint agreed
with the DOJ on certain key terms relating to the Transaction Agreements and DISH’s wireless service business and spectrum. On July 26,
2019, DISH, TMUS, Sprint, Deutsche Telekom AG and SoftBank Group Corp. (collectively, the “Defendants”) entered into a Stipulation
and Order (the “Stipulation and Order”) with the DOJ binding the Defendants to a Proposed Final Judgment (the “Proposed Final
Judgment”) which memorialized the agreement between the DOJ and the Defendants. The Stipulation and Order and the Proposed Final
Judgment were filed in the United States District Court for the District of Columbia (the “District Court”) on July 26, 2019. Certain of the
provisions of the Stipulation and Order and the Proposed Final Judgment are also reflected in the terms of the Transaction Agreements. In
addition to the terms reflected in the Transaction Agreements, the Stipulation and Order and the Proposed Final Judgment provide for other
rights and obligations of DISH and the Sellers, including the following:
·

For a period of one year after the closing of the Prepaid Business Sale, if DISH determines that certain assets not included in the
divestiture were previously used by the Prepaid Business and are reasonably necessary for the continued competitiveness of the
Prepaid Business, subject to certain carve-outs, it may request that such assets be transferred to DISH, which the DOJ can approve
or deny in its sole discretion.

·

Within one year of the closing of the Prepaid Business Sale, DISH will be required to offer nationwide postpaid retail mobile
wireless service.

·

NTM must take all actions required to enable DISH to provision any new or existing customer with a compatible handset onto the
NTM network within 90 days of the entry of the Final Judgment.

·

If DISH elects not to purchase the 800 MHz licenses pursuant to the Spectrum Purchase Agreement, it must pay $360 million
(equal to 10% of the Spectrum Purchase Agreement purchase price) to the United States. However, DISH will not be required to
make such payment if it has deployed a core network and offered 5G service to at least 20% of the U.S. population within three
years of the closing of the Prepaid Business Sale.

·

If DISH buys the 800 MHz spectrum pursuant to the Spectrum Purchase Agreement but fails to deploy all of the 800 MHz
spectrum licenses for use in the provision of retail mobile wireless services by the expiration of the Final Judgment (as described
below), the DOJ may require DISH to forfeit to the FCC any of the 800 MHz licenses for spectrum that are not being used to
provide retail mobile wireless services, unless DISH is already providing nationwide retail wireless service.

·

DISH and NTM must agree to negotiate in good faith to reach an agreement for NTM to lease some or all of DISH’s 600 MHz
spectrum licenses for deployment to retail consumers by NTM. DISH and NTM must report on the status of the negotiations
within 90 days after the filing of the Final Judgment. If no agreement has been reached by 180 days following the filing of the
Final Judgement, the DOJ may resolve any dispute in its sole discretion, provided that such resolution must be on commercially
reasonable terms to both parties.

·

DISH and NTM must agree to support eSIM technology on smartphones.

·

The Sellers must introduce the suppliers and distributors of the Prepaid Business to DISH and the Sellers may not interfere in
DISH’s negotiations with such suppliers and distributors.

·

On the first day of the fiscal quarter following the entry of the Final Judgment and of each 180-day period thereafter, DISH will be
obligated to provide the DOJ with a description of its deployment efforts over the prior quarter including: (i) the number of towers
and small cells deployed, (ii) the spectrum bands on which DISH has deployed equipment, (iii) progress in obtaining devices that
operate on DISH’s spectrum frequencies, (iv) POPs coverage of DISH’s network, (v) the number of DISH’s mobile wireless
subscriptions, (vi) the amount of traffic transmitted to DISH’s subscribers using DISH’s network and using NTM’s network, and
(vii) whether there are or have been any efforts by NTM to interfere with DISH’s efforts to deploy and operate its network.

·

DISH cannot sell, lease or otherwise provide the right to use any of the divested assets to any national facilities-based mobile
wireless provider and may not sell any of the divested assets or similar assets back to TMUS during the term of the Final Judgment
(as described below), except that DISH may lease back to NTM up to 4 MHz of the 800 MHz spectrum it will acquire (as discussed
above).

·

DISH must comply with the 2023 AWS-4, Lower 700 MHz E Block, AWS H Block, and nationwide 5G broadband network
build‑out commitments made to the FCC, subject to verification by the FCC (as described below). If DISH fails to comply with
such build‑out commitments, it could face civil contempt in addition to the substantial voluntary contributions and license
forfeitures described below if it fails to meet the June 14, 2023 commitments (as described below).

Upon the signing of the Stipulation and Order and the Proposed Final Judgment by the District Court, the Sellers will be permitted
to consummate the Sprint-TMUS merger (subject to any additional closing conditions related thereto). The Proposed Final Judgment is
subject to the procedures of the Antitrust Procedures and Penalties Act, pursuant to which, following a 60-day public comment period and
other related procedures, the Proposed Final Judgment will be entered with the District Court (the Proposed Final Judgment as so entered
with the District Court, the “Final Judgment”). The term of the Final Judgment will be seven years from the date of its entry with the
District Court or five years if the DOJ gives notice that the divestitures, build‑outs and other requirements have been completed to its
satisfaction. A monitoring trustee will be appointed by the District Court that will have the power and authority to monitor the
Defendants’ compliance with the Final Judgment and settle disputes among the Defendants regarding compliance with the provisions of
the Final Judgment and may recommend action to the DOJ in the event a party fails to comply with the Final Judgment.
FCC Build-Out Commitments
In a letter filed with the FCC on July 26, 2019, DISH has voluntarily committed to deploy a nationwide 5G broadband network
and meet revised timelines relating to the build-out of its AWS-4, Lower 700 MHz E Block, AWS H Block and 600 MHz spectrum assets,
subject to certain penalties. These commitments would become effective if ordered by the FCC (the “FCC Order”). DISH is requesting
multi-year extensions to deploy its AWS-4, Lower 700 MHz E Block, and AWS H Block spectrum, and DISH has committed to build out
its 600 MHz licenses on an accelerated schedule to better align with its 5G deployment. DISH has also committed to offer 5G broadband
service to certain population coverage targets, along with minimum core network, tower and spectrum use targets, and has waived its right
to deploy any technology of its choice under the FCC’s “flexible use” rules with respect to these spectrum bands. Failure to meet the
various commitments would require DISH to pay voluntary contributions totaling up to $2.2 billion to the FCC and would subject certain
licenses regarding the AWS-4, Lower 700 MHz E Block, and AWS H Block spectrum to forfeiture. DISH has also agreed not to sell its
AWS‑4 and 600 MHz spectrum for six years without prior DOJ and FCC approval (unless such sale is part of a change of control of
DISH). Additionally, DISH has agreed not to lease a certain percentage of network capacity on its AWS-4 and 600 MHz spectrum for six
years to the three largest U.S. wireless carriers (i.e., AT&T, Verizon and NTM), without prior FCC approval.
Upon the effective date of an FCC Order, and while the approval of the Sprint-TMUS merger is pending, the March 7, 2020 buildout deadline that is currently in force for both the AWS-4 and Lower 700 MHz E Block spectrum bands would be tolled; however, if the
Sprint-TMUS merger is not consummated, the original deadline would be reinstated with extensions equivalent to the length of time the
deadline was tolled. Except for tolling of the March 2020 deadline, DISH would not receive the requested buildout extensions unless and
until the Prepaid Business Sale closes.

DISH’s 5G deployment commitments for each of the four spectrum bands are generally as follows:
·

With respect to the 600 MHz licenses, DISH committed to offer 5G broadband service to at least 70% of the U.S.
population and to have deployed a core network no later than June 14, 2023, and to offer 5G broadband service to at
least 75% of the population in each Partial Economic Area (which are service areas established by the FCC) no later than
June 14, 2025.

·

With respect to the AWS-4 licenses, DISH committed to offer 5G broadband service to at least 20% of the U.S. population
and to have deployed a core network no later than June 14, 2022, and to offer 5G broadband service to at least 70% of the
U.S. population no later than June 14, 2023.

·

With respect to the Lower 700 MHz E Block licenses, DISH committed to offer 5G broadband service to at least 20% of
the U.S. population who are covered by such licenses and to have deployed a core network no later than June 14, 2022,
and to offer 5G broadband service to at least 70% of the U.S. population who are covered by such licenses no later than
June 14, 2023.

·

With respect to the AWS H Block licenses, DISH committed to offer 5G broadband service to at least 20% of the U.S.
population and to have deployed a core network no later than June 14, 2022, and to offer 5G broadband service to at
least 70% of the U.S. population no later than June 14, 2023.
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DISH to Become National Facilities-based
Wireless Carrier
Will Deploy Nation’s First Standalone 5G Broadband Network

EXHIBIT 99.1

Englewood, Colo. July 26, 2019—DISH Network will enter the U.S. wireless market as the fourth nationwide facilitiesbased network competitor. DISH has reached agreements with the Antitrust Division of the U.S. Department of Justice,
T-Mobile US, Inc. and Sprint Corporation to complete this transformative transaction. Additionally, DISH has
committed to the Federal Communications Commission that DISH will deploy a facilities-based 5G broadband network
capable of serving 70 percent of the U.S. population by June 2023, and has requested that its spectrum licenses be
modified to reflect those commitments.
Following completion of the merger of Sprint and T-Mobile, DISH will:
·
·
·

Acquire Sprint’s prepaid businesses and customers, including Boost Mobile, Virgin Mobile and the Sprintbranded prepaid service.
Acquire 14 MHz of Sprint’s nationwide 800 MHz spectrum.
Access the New T-Mobile network for seven years, including the ability to serve DISH customers
seamlessly between T-Mobile's nationwide network and DISH’s new independent 5G broadband network.

“These developments are the fulfillment of more than two decades’ worth of work and more than $21 billion in spectrum
investments intended to transform DISH into a connectivity company,” said DISH Co-Founder and Chairman Charlie
Ergen. “Taken together, these opportunities will set the stage for our entry as the nation’s fourth facilities-based wireless
competitor and accelerate our work to launch the country’s first standalone 5G broadband network.”
On the broader work of both the Federal Communications Commission and the U.S. Department of Justice in facilitating
competition in the U.S. wireless industry, Ergen said:
“The FCC and the DOJ are to be credited for laying the groundwork for an innovative 5G wireless ecosystem that will
introduce new opportunities to American consumers and businesses, while enhancing competition in the wireless
industry.”
DISH’s proposed asset acquisitions from Sprint are valued at approximately $5 billion, including a $1.4 billion purchase
of Sprint’s prepaid businesses, and a $3.6 billion agreement to purchase Sprint’s nationwide 800 MHz wireless spectrum.
The spectrum purchase is expected to be completed three years after the closing of the acquisition of the prepaid
businesses.
“We’ve been here before,” said Ergen. “When we entered pay-TV with the launch of our first satellite in 1995, we faced
entrenched cable monopolies, and our direct competitor was owned by one of the largest industrial corporations in the
world. As a new entrant, DISH encountered many skeptics who questioned our ability to succeed. But, customers loved
the disruption we brought to the marketplace with innovations such as a 100-percent digital experience, local-into-local
broadcast, the DVR and ad-skipping. Our substantial investments ,constant innovation, aggressive pricing and
commitment to the customer led us to become the third largest pay-TV provider. As we enter the wireless business, we
will again serve customers by disrupting incumbents and their legacy networks, this time with the nation’s first
standalone 5G broadband network.”

ADDITIONAL DETAILS

EXHIBIT 99.1

The transactions are subject to customary conditions including the closing of the Sprint and T-Mobile merger,
government approvals, and confirmation that DISH is able to provision customers on the New T-Mobile network.
Closing is expected within three months following the completion of the Sprint and T-Mobile merger.
The prepaid businesses, including Boost Mobile, serve approximately 9.3 million customers in all 50 states and Puerto
Rico. At close, Sprint’s prepaid businesses and customers will immediately move to DISH, as will the more than 400
employees and nationwide independent retail network that supports more than 7,500 retail outlets.
DISH will activate all new wireless customers on the New T-Mobile network. Existing prepaid customers will be
supported on the Sprint legacy network and will eventually transition to the New T-Mobile network.
Once DISH starts deploying its own facilities-based infrastructure, DISH’s wireless customers will be able to seamlessly
access the New T-Mobile network in areas where DISH has yet to deploy its own facilities. This Infrastructure MNO
arrangement is part of the Master Network Services Agreement between the parties.
The 800 MHz nationwide spectrum adds to DISH’s existing 600 MHz and 700 MHz low-band holdings. The low-band
portfolio, well suited for wide geographic coverage and in-building penetration, complements DISH’s AWS-4 and AWS
H Block mid-band offerings, which promise high data capacity potential with narrower operating range.
DISH has committed to new buildout schedules associated with the company’s 600 MHz, AWS-4, 700 MHz E Block and
AWS H Block licenses. In addition, DISH has committed to deploy 5G Broadband Service utilizing those licenses.
The new commitments require DISH to use its spectrum to deploy a nationwide 5G broadband network covering at least
70 percent of the U.S. population by June 14, 2023. If DISH fails to meet its 5G deployment deadlines, DISH will make
voluntary contributions to the U.S. Treasury of up to $2.2 billion.
Additionally, DISH and T-Mobile have committed to negotiate the leasing of DISH’s 600 MHz spectrum to T-Mobile
for a transitional period of time.
The arrangements also provide DISH the option to acquire certain tower, network equipment and retail assets that are
being decommissioned as part of the Sprint and T-Mobile integration process.
Sullivan & Cromwell LLP acted as lead legal counsel to DISH.
About DISH
DISH Network Corporation is a connectivity company. Since 1980, it has served as a disruptive force, driving
innovation and value on behalf of consumers. Through its subsidiaries, the company provides television entertainment
and award-winning technology to millions of customers with its satellite DISH TV and streaming Sling TV services.
Through its strategic spectrum portfolio and other assets, DISH is poised to enter the wireless market as a facilities-based
provider of wireless services with a nationwide consumer offering and development of the first standalone 5G broadband
network in the U.S. DISH’s OnTech Smart Services brand offers in-home installation of connected home devices and
entertainment solutions. DISH Media serves as the company’s advertising sales group delivering targeted advertising
solutions. DISH Network Corporation (NASDAQ: DISH) is a Fortune 250 company.

For company information, visit about.dish.com
Subscribe to DISH email alerts: http://about.dish.com/alerts
Follow @DISHNews on Twitter: http://www.twitter.com/DISHNews
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Cautionary Statement Concerning Forward-Looking Statements
Certain statements contained herein may constitute "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Such forward-looking statements include statements about the benefits of the
transaction, including future financial and operating results and DISH Network Corporation's plans, objectives,
expectations and intentions, and other statements that are not historical facts. Such forward-looking statements involve
known and unknown risks, uncertainties and other factors that may cause the actual results, performance or
achievements of DISH Network Corporation to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. More information about such risks,
uncertainties and other factors is set forth in DISH Network Corporation's Disclosure Regarding Forward-Looking
Statements included in its recent filings with the Securities and Exchange Commission (the "SEC"), including its annual
report on Form 10-K for the year ended December 31, 2018 and any subsequent quarterly reports on Form 10-Q. Risks
and uncertainties relating to the proposed transaction include, but are not limited to, the possibility that the transaction
will not be completed, failure to obtain necessary regulatory approvals or to satisfy any of the other conditions to the
transaction, adverse effects on the market price of DISH Network Corporation's common stock, adverse effects on DISH
Network Corporation's operating results for any reason, including, without limitation, because of a failure to complete
the transaction, failure to realize the expected benefits of the transaction, significant transaction costs and/or unknown
liabilities and general economic and business conditions that affect DISH Network Corporation following the
transaction. The forward-looking statements speak only as of the date made, and DISH Network Corporation expressly
disclaims any obligation to update these forward-looking statements. Nothing herein shall be deemed to be a forecast,
projection or estimate of the future financial performance of DISH Network Corporation following the completion of the
transaction.
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